


















TOWN OF CALMAR

SCHEDULE I - SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS

YEAR ENDED DECEMBER 31, 2024

Unrestricted
Surplus

Restricted
Surplus

Equity in
Tangible

Assets (Note
10) 2024 2023

$ $ $ $ $

Balance, beginning of year 720,626 2,681,531 23,812,993 27,215,149 26,005,485

Excess of revenues over expenses 1,503,086 - - 1,503,086 1,209,664
Unrestricted funds designated for future use (2,143,660) 2,143,660 - - -
Contributions for operations 45,309 (45,309) - - -
Funds used for tangible capital assets (593,445) (663,780) 1,257,225 - -
Addition of ARO tangible capital assets (9,000) - 9,000 - -
Disposal of tangible capital assets 66,500 - (66,500) - -
Annual amortization 1,214,847 - (1,214,847) - -
Asset retirement obligation accretion expense 71,833 - (71,833) - -
Asset retirement obligation liability 9,000 - (9,000) - -
Capital lease obligation repaid (12,237) - 12,237 - -
Long-term debt repaid (326,906) - 326,906 - -

Change in accumulated surplus (174,673) 1,434,571 243,188 1,503,086 1,209,664

Balance, end of year 545,953 4,116,102 24,056,181 28,718,236 27,215,149

The accompanying notes form part of these financial statements
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TOWN OF CALMAR

SCHEDULE II - SCHEDULE OF TANGIBLE CAPITAL ASSETS 

YEAR ENDED DECEMBER 31, 2024

Land
Land

Improvement Buildings 
Engineered
Structures

Machinery &
Equipment Vehicles

Construction
in Progress 2024 2023

$ $ $ $ $ $ $ $ $

Cost:
Balance, beginning of

year 1,292,123 211,360 15,295,782 29,774,115 3,949,637 617,804 40,057 51,180,878 46,912,535
     

Acquisition of tangible
capital assets 5,000 35,164 65,691 946,183 147,352 66,836 - 1,266,225 4,268,343

Construction-in-progress - - - - - - - - -
Disposal of tangible

capital assets (66,500) - - - (242,128) - - (308,628) -

Balance,  end of year 1,230,623 246,524 15,361,473 30,720,298 3,854,861 684,640 40,057 52,138,475 51,180,878

Accumulated amortization:
     

Balance, beginning of
year - 108,652 5,804,873 12,276,297 2,027,034 466,927 - 20,683,783 19,613,751

     
Annual amortization - 4,050 334,357 644,366 214,240 17,834 - 1,214,847 1,070,032
Accumulated amortization

on disposals - - - - (242,128) - - (242,128) -

Balance, end of year - 112,702 6,139,230 12,920,663 1,999,146 484,761 - 21,656,502 20,683,783

Net book value 1,230,623 133,821 9,222,243 17,799,636 1,855,715 199,877 40,057 30,481,974 30,497,096

2023 net book value 1,292,123 102,708 9,490,909 17,497,819 1,922,603 150,877 40,057 - 30,497,096

The accompanying notes form part of these financial statements
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TOWN OF CALMAR

SCHEDULE VI - SCHEDULE OF SEGMENTED DISCLOSURE A

YEAR ENDED DECEMBER 31, 2024

General

Government

Transportation,

Roads, Streets

Legislative and

Administrative

Environmental

Services

Parks and

Recreation

Protective

Services

$ $ $ $ $ $

Revenue
Net municipal taxes 3,262,565 - - - - -
Sales, user charges, and costs - 338 60,383 1,852,482 271,598 -
Government transfers 54,684 - - 548,763 311,369 54,629
Franchise and concession 700,469 - - - - -
Penalties and costs on taxes 179,002 - - - - -
Licenses and permits - - - - - 23,020
Interest income 162,360 - - - - -
Other - insurance proceeds - 137,298 - - - -
Fines - - - - - 29,752

Revenue total 4,359,080 137,636 60,383 2,401,245 582,967 107,401

Expenses
Salaries, wages, and benefits - 183,476 475,892 375,366 552,643 271,020
Contracted and general

services - 101,819 320,641 256,814 282,242 374,940
Materials, goods and utilities - 330,591 48,523 221,602 171,101 41,426
Purchases from other

governments - - - 407,177 - -
Interest on long-term debt - 72,344 - 21,248 5,089 -
Accretion expense - 8,940 1,050 58,651 2,592 -
Bank charges and short-term

interest - - 13,352 - - -
Transfers to individuals and

organizations - - - - - 2,400
Provision for allowances - - 1,505 55 - -

Expenses total - 697,170 860,963 1,340,913 1,013,667 689,786

Net revenue, before
amortization total 4,359,080 (559,534) (800,580) 1,060,332 (430,700) (582,385)

Amortization expense - 511,524 45,468 488,597 117,330 38,442

Net revenue 4,359,080 (1,071,058) (846,048) 571,735 (548,030) (620,827)

The accompanying notes form part of these financial statements
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TOWN OF CALMAR

SCHEDULE VI - SCHEDULE OF SEGMENTED DISCLOSURE A

YEAR ENDED DECEMBER 31, 2024

Library

Community

Support

Land Use and

Development

Economic

Development 2024 2023
$ $ $ $ $ $

Revenue
Net municipal taxes - - - - 3,262,565 3,058,959
Sales,user charges, and costs 1,110 8,940 14,705 - 2,209,556 2,042,132
Government transfers 98,687 37,548 - - 1,105,680 1,167,164
Franchise and concession - - - - 700,469 633,973
Penalties and costs on taxes - - - - 179,002 168,194
Licenses and permits - - 101,650 - 124,670 64,694
Interest income - - - - 162,360 145,946
Other - insurance proceeds - - - - 137,298 -
Fines - - - - 29,752 37,914

Revenue total 99,797 46,488 116,355 - 7,911,352 7,318,976

Expenses
Salaries, wages, and benefits 122,557 26,658 72,303 135,215 2,215,130 2,145,261
Contracted and general

services 25,433 26,132 73,610 26,238 1,487,868 1,499,857
Materials, goods, and utilities 33,660 904 822 46,789 895,417 869,677
Purchases from other

governments - - - - 407,177 370,916
Interest on long-term debt - - - - 98,681 140,060
Accretion expense 600 - - - 71,833 -
Bank charges and short-term

interest - - - - 13,352 10,141
Transfers to individuals and

organizations - - - - 2,400 2,400
Provision for allowances - - - - 1,560 968

Expenses total 182,250 53,694 146,735 208,242 5,193,418 5,039,280

Net revenue before
amortization total (82,453) (7,206) (30,380) (208,242) 2,717,934 2,279,695

Amortization expense 13,486 - - - 1,214,847 1,070,032

Net revenue (95,939) (7,206) (30,380) (208,242) 1,503,087 1,209,664

The accompanying notes form part of these financial statements
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